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Statements concerning financial market trends or portfolio strategies are based on current market
conditions, which will fluctuate. Outlook and strategies are subject to change without notice.

Past performance is not a guarantee or a reliable indicator of future results. Forecasts, estimates and
certain information contained herein are based upon proprietary research and should not be considered
as investment advice. There is no guarantee that stated results will be achieved.

All Investments contain risk and may lose value. An investment in a business development company
(BDC) is subject to credit and investment risk, leverage risk, market and valuation risk, price volatility
risk, liquidity risk, interest rate risk and structural and regulatory risk. Broadly syndicated loans (BSL)
involve interest rate and market risk, credit risk, default risk, liquidity, structural and legal risks. Private
credit involves an investment in non-publicly traded securities which may be subject to illiquidity risk.
Portfolios that invest in private credit may be leveraged and may engage in speculative investment
practices that increase the risk of investment loss. High yield, lower-rated securities involve greater risk
than higher-rated securities; portfolios that invest in them may be subject to greater levels of credit and
liquidity risk than portfolios that do not.

References to specific securities and their issuers are not intended and should not be interpreted as
recommendations to purchase, sell or hold such securities. It is not possible to invest directly in an
unmanaged index.

PIMCO as a general matter provides services to qualified institutions, financial intermediaries and
institutional investors. Individual investors should contact their own financial professional to determine
the most appropriate investment options for their financial situation. This material contains the opinions
of the author and such opinions are subject to change without notice. This material has been distributed
for informational purposes only and should not be considered as investment advice or a
recommendation of any particular security, strategy or investment product. Information contained herein
has been obtained from sources believed to be reliable, but not guaranteed. No part of this material may
be reproduced in any form, or referred to in any other publication, without express written permission.
PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and
throughout the world.
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