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Heavy rain is lifting cattle prices but could 
spoil the winter harvest
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Key points

• Young cattle prices rose 3.3% in a week as rain improved pasture prospects

• CBA says the same rain could lead to quality downgrades for winter crops close to harvest if heavy 

rains continue

• Wheat prices fell in the US and Europe on Ukraine-Russia peace talks, but Australian wheat prices rose

Good news for cattle producers

Northern NSW and Queensland received between 5mm and 200mm of rain over the past week, and 

another 25mm to 150mm is forecast for parts of the region over the next eight days.

For cattle producers, that's welcome news, CommBank Agricultural Economist Dennis Voznesenski said 

in a research note.

Voznesenski said the rainfall improved pasture prospects, and cattle prices rose across the board.

Young cattle prices climbed 3.3% for the week. Heavy steers rose 2.1%, processor cows 2.3% and 

feeder steers 1.2%.

Demand from overseas is helping too. Voznesenski said “tight US beef supply continues to support 

Australian export demand”.

Embracing the next generation of farming

From breeding Wagyu cattle across six properties to introducing robotics into its feedlot, Strathdale 

Wagyu is combining family farming with new technology

A headache for grain growers

But for crop farmers, the rain’s timing is less kind.

“While the heavy rains are favourable for cattle producers, they could cause havoc for farmers readying 

to harvest their winter crops,” Voznesenski said.

He said the rain could lead to crop quality downgrades if they persist in coming weeks.

There may also be more wet weather to come in some states. Voznesenski noted the Bureau of 

Meteorology favours above-median November rainfall across WA and Queensland, while SA and 

Victoria are forecast to be drier.
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Peace talks weigh on global grain prices

Meanwhile, overseas, peace deal discussions between Ukraine and Russia, along with good rain for the 

US winter wheat crop had pushed wheat prices lower, Voznesenski said.

Wheat prices fell 4.6% in the US and 2.7% in Europe over the week. But Australian wheat prices bucked 

the trend, rising 0.7%.

Canola followed a similar path offshore. Canadian canola prices fell 3.9% and European rapeseed 

dropped 5.4%, with the peace talks and new northern hemisphere oilseed supply weighing on prices, he 

said.

Local canola prices eased by between 0.8% and 1.6%.

Chickpea rally takes a breather

Australian chickpea prices eased 1.6% over the week, but they're still up 35% since 1 July.

Voznesenski said the approaching local harvest and more Russian and Ukrainian pulses moving 

through export routes outside the Black Sea are “expected to limit upside in prices moving forward”.
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Things you should know

Media releases are prepared without considering an individual reader’s objectives, financial situation or 

needs. Readers should consider the appropriateness to their circumstances. Visit Important Information 

to access Product Disclosure Statements or Terms and Conditions which are currently available 

electronically for products of the Commonwealth Bank Group, along with the relevant Financial Services 

Guide. Target Market Determinations are available here. Loan applications are subject to credit approval. 

Interest rates are correct at the time they are published and are subject to change. Fees and charges 

may apply.

Source: https://www.commbank.com.au/articles/newsroom/2026/10/heavy-rain-cattle-prices-winter-crop-harvest.html
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