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Digital assets are moving into the institutional mainstream, with expanding use cases for investors, 

banks and corporate treasurers. A new Barclays Research framework shows how the opportunity 

extends well beyond cryptocurrencies to tokenised real-world assets and, perhaps most importantly, the 

infrastructure used to manage cash, collateral and settlement.

• Digital assets now span a near-$3 trillion ecosystem, extending well beyond cryptocurrencies.

• Institutional adoption is broadening through wrappers, tokenised real-world assets and money market 

funds.

• Tokenised repo shows how blockchain can improve collateral mobility, reconciliation and operational 

efficiency.

• Faster settlement and more continuous liquidity could reduce risk and free up capital across financial 

markets.

Zornitsa Todorova leads the Thematic FICC Research team at Barclays, based in London. She is a 

Director, and covers topics such as market structure, financial market innovation, and emerging 

macroeconomic trends. Zornitsa and her team employ quantitative, academic-style methods to analyse 

the global impact of these themes across credit, rates, and macro products. Before joining Barclays in 

2019, she taught risk management and investments at Bocconi University and the Berlin School of 

Business and Innovation. Her research has been featured in peer-reviewed journals such as The 

Journal of Financial Markets, Institutions and Instruments, The Journal of Corporate Ownership and 

Control, and The Review of Finance and Banking. Zornitsa holds a PhD with honors in Economics and 

Finance from Bocconi University in Italy.

AI gets physical: Innovation meets opportunity

With AI-powered humanoid robots set to transform the workforce, our Research analysts unpack the 

investment themes driving AI’s next, more physical era.

Talent and trade: The new battlegrounds in AI

Our Research analysts consider how sourcing AI’s critical inputs, such as minerals and human talent, 

could give emerging markets an advantage.

Q3 2026 Global Outlook: Solid fundamentals, fewer bargains

The global economy should grow 3.1% in 2026; Barclays Research think investors should stay long the 

growth cycle.

Source: https://www.ib.barclays/content/barclaysmicrosites/ibpublic/en/our-insights/tokenisation-from-digital-assets-to-market-
infrastructure.html
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