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This material is intended for general informational and educational purposes only. This should not be
considered an individualized recommendation or personalized investment advice. The securities and
investment strategies mentioned are not suitable for everyone. Each investor needs to review an
investment strategy for his or her own particular situation before making any investment decisions.

Investing involves risk, including loss of principal, and for some products and strategies loss of more
than your initial investment.

Past performance is no guarantee of future results.

All expressions of opinion are subject to change without notice in reaction to shifting market, economic
or political conditions. Data contained herein from third party providers is obtained from what are
considered reliable sources. However, its accuracy, completeness or reliability cannot be guaranteed.

For illustrative purposes only. Individual situations will vary. Not intended to be reflective of results you
can expect to achieve. All corporate/issuer names and market data shown are for illustrative purposes
only and are not a recommendation, offer to sell, or a solicitation of an offer to buy any security.

This information is not a specific recommendation, individualized tax, legal, or investment advice. Tax
laws are subject to change, either prospectively or retroactively. Where specific advice is necessary or
appropriate, individuals should contact their own professional tax and investment advisors or other
professionals (CPA, Financial Planner, Investment Manager, Estate Attorney) to help answer questions
about specific situations or needs prior to taking any action based upon this information.

Fixed income securities are subject to increased loss of principal during periods of rising interest rates.
Fixed income investments are subject to various other risks including changes in credit quality, market
valuations, liquidity, prepayments, early redemption, corporate events, tax ramifications, and other
factors. Lower rated securities are subject to greater credit risk, default risk and liquidity risk.

International investments involve additional risks, which include differences in financial accounting
standards, currency fluctuations, political instability, foreign taxes and regulations, and the potential for
illiquid markets.

Commodity-related products carry a high level of risk and are not suitable for all investors. Commaodity-
related products may be extremely volatile, may be illiquid, and can be significantly affected by
underlying commodity prices, world events, import controls, worldwide competition, government
regulations, and economic conditions.

Diversification, asset allocation, and rebalancing strategies do not ensure a profit and do not protect



against losses in declining markets.
Rebalancing does not protect against losses or guarantee that an investor's goal will be met.

The policy analysis provided by the Charles Schwab & Co., Inc., does not constitute and should not be
interpreted as an endorsement of any political party.

Indexes are unmanaged, do not incur management fees, costs, and expenses, and cannot be invested
in directly. For more information on index definitions, please go to schwab.com/indexdefinitions.

MSCI Japan Index measures the performance of the large- and mid-cap segments of the Japanese
market. The index covers approximately 85% of the free float-adjusted market capitalization in Japan.

MSCI Brazil Index measures the performance of the large and mid-cap segments of the Brazilian
market. The index covers about 85% of the Brazilian equity universe.

MSCI Canada Index measures the performance of the large and mid-cap segments of the Canada
market. The index covers approximately 85% of the free float-adjusted market capitalization in Canada.

MSCI China Index measures large and mid-cap representation across China A shares, H shares, B
shares, Red chips, P chips and foreign listings. The index covers about 85% of this China equity
universe.

MSCI Germany Index measures the performance of the large and mid-cap segments of the German
market. The index covers about 85% of the equity universe in Germany.

MSCI India Index measures the performance of the large and mid-cap segments of the Indian market.
The index covers approximately 85% of the Indian equity universe.

MSCI Korea Index measures the performance of the large and mid-cap segments of the South Korean
market. The index covers about 85% of the Korean equity universe.

MSCI Switzerland Index measures the performance of the large and mid-cap segments of the Swiss
market. The index covers approximately 85% of the free float-adjusted market capitalization in
Switzerland.

MSCI Taiwan Index measures the performance of the large and mid-cap segments of the Taiwan
market. The index covers approximately 85% of the free float-adjusted market capitalization in Taiwan.

MSCI United Kingdom Index measures the performance of the large and mid-cap segments of the UK
market. The index covers approximately 85% of the free float-adjusted market capitalization in the UK.

MSCI USA Index measures the performance of the large and mid-cap segments of the US market. The
index covers approximately 85% of the free float-adjusted market capitalization in the US.

Schwab Wealth Advisory, Inc. ("SWAI") is a registered investment adviser and affiliate of Schwab.
Schwab Asset Management, SWAI, and Schwab are separate entities and subsidiaries of The Charles
Schwab Corporation.

The Schwab Center for Financial Research is a division of Charles Schwab & Co., Inc.
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